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6« NAXUV/ VSRUNY FXOXUHY
DUAMEI XHY DGDS\WV
¢OPHJ

¢ ®P ROWICH




3U-W SRXU ODYHQWKLH "
2 Q YRXV DFFRP SDJOH

| HV V< NRXW/ FRARV « V¥

3RXUYLYUH GHV YDFDQFHV LORXE@DE®IV DYHF Gb'  3( 3

| HV V NRX U/ DGDSWV HMOQFOXMI SRXUGHV P RP HQW GH W« SLW
HQ I DP LGB

| HVFHQWHV J« W<V SDUGH' 3( 3

| HV V«NRXU/ GX &HQWH 3HS BV 2\ DW
¢ 6DLOWO DU GH %dxKDO

| HVVNRXWV GX &HOWH 3HS 1V 6 DOFRUQHV
¢ 0 RQWP DUAQ VXUO HU

[ HVV«NRXW/ GX &HQWH 3HS &IV ( VQ2 TXHV
¢ &RXUHX@V VXUO HU

[ HV Ve NRXW/ GX &HOWH 3HS  BiV3DMQV
¢ 9 DARILH

&RQGIMRQV J « Q« DBV GH YHOW &* 9



&HQWH/ HV2\ DW 6DLOWO DUAR GH %4xKDO

6« NRXWV FRQRV «

&HQWH/ HV (MR TXHV  &RXUHX@BV VXUO HU

/XQGL DX YHQGUHGLL  MI@W

» JH Bl ' DVIAV 3D0H
DQV | «FKR GHV\DERW (P DQRKH - DXVDP HAL - DRVAV
" IP DQFKH DXVDP HGL DRAN
DQV $X JIDRS / XQGL DX YHQGUHGL DRYAN
DQV | «FKR GHVP DkHV (P DQRKH - DXVDP HAL - DRYAV
" IPDQFKH DXVDP HGL  DRWAW
DOV ODU«HV YRXV ELHQ /XQGL DX YHQGUHGL MIBW
&HOQWH / HV 6DQFRUWQHY 0 RQVP DUAR VXUO HU
/XQGL DX GP DQFKH  MIGBW
/XQGL DXGP DQFKH  MIGBW
bov|  BDYRIUGDIHUHQERWG GHP HU I XQGL  MIEBMDX GIP DQFKH  DRVAV
/ XQGL DX GIP DQFKH DRvAW
/XQGL DXGP DQFKH DRV
/XQGL DXGPDQFKH DRAW
/XQGL DXGP DQFKH  MIGBW
/XQGL DX GP DQFKH  MIGBW
X MICBMDX GIP DQFKH  DRYAV
DV 6DYRLU URXOHU HQ FRWHQWL(i
I'X DX GIP DQFKH  DRYAV
/XQGL DXGPDQFKH DRV
/XQGL DXGP DQFKH DRV
DQV $ FKDFXQVRQU WP H IXQGL DX YHQGUHGL DRVAW
DV 6SRUM YRXVELHQ /XQG. DX YHQGUHGL DRAW

DQV $YHQWXUHV 9LNLQJV
/XQGL DX YHQGLHGL DRy

DRV $X[ DUWV FLWR\HRQV / XQGL DX YHQGLHGL DRV

&HQWH/ HV3®@QV 9 DRLLH

'LPDQFKH DX MHXGL MXLQOHW

S 9HQGUHGL DX PDUGL MXLOOHW

6HQVDWLRQV PRQWDJQH | b hoFkH DX MHXGL DR¥%W

9HQGUHGL DX PDUGL DR%¥W

B<NRXLY DEDSVWV HAIGFOML V FRQEXV \S«ALLTXHP HONBRXUBN HJ DN RX MXQHY HQ WWDWRQ GH KDQGFDS



" HV Ve NRX UV LOFOXVU V HWIQRX EQDE BV YRXV DWHQGHQWO(\E

SHRUQH MWRADARQS' 3(3  XQDPMXUHQIDJ« GHSXIVSOVGH  DQV GDQV GGXFDARQ SRSXMILH
" HV VNRXWY SRXUVRXV HOWH P HU HWP RQMIQH &KDTXH DQQ«H SOV GH P IGIRQ GH SDUAASDOA
GeFRXYUHQABN Ve NRXWY GH @ | «« G LDAWRQ J « QDB GHV' 3( 3 SDURXWHQ ) LDQFH

JHVFR®V3(3  FHWMDWXWDORH GXQH H S«UHQFH HQUEKMDOW R» GRQ H SBRUH SDUMIH HWFUH
GHV VRXYHQLLY LORXETDE®N GDQV XQ FDGUH QDWUHOH FHSMRQQHOSRXU G YHRSSHU BV SDMRQV G-
FKDFXQ FXGRYHUVD MQUX@UW DI LLP HUTXLARQ HAHW/RXYUUDX] DXWHV / HV «TXISHV S«GDIRILTXH\
YH@IOWE RI1UUE FKDTXH HQ DQWKQ DFF V ¢ GHV YDFDQPHV H FHSWRQQHGN HWP «P RUDEGNV

/ HV LHSDV SWcSDUKV VXU S@FH DYHF GHV SLRGXIW GH VDIVRQ  J DLDQWAHQWXQH DIP HMMRQ VDIQH H
«TXIQEWH

" HV DLGHV VROQWSRWLEBV

e 3DW &R®R HIDOW QV HQ DIOVL TXH BNV HQIDQW Q«V HQ TXL QRQWSD\
E«Q«llF« GX 3DW &R® HQ

e $IGH DX[ 9DFDQFHV (QIDQW $9( QDWRQD®! SRXU BV HQDQW GH DQV GRQWT
IDP LGB D XQ TXRWHQWIDP LIDOLQI «UHXU RX «JDO¢ / DIGH VHWD GXQ P ROMQ

PO IP XP GH SDUNRXU SRXUXQ P ROVQWP O IP XP GH GX FRYANGX V«NRXU
6HORQ FULWAaUHV G «OLJLELOLW« YRLL

3DUM] ¢ CDYHQUWUH G* VP DLOVHQDOW




" HV Ve NRXUV DGDSWV HWLOFOXMU V SRXU
HQI DQW HWNHX QHV HQ VWK DVIRQ GH KDQGLEDS

" HV Ve NRX U/ DGDSWEV SRXUGHV YDFDQFHY HQUFK MDQUIAV HW« SDQRXWDQUIAV
&HW«\W RIILH ¢ YRV HQIDQW GHV DR\ DGDSWHY HWMFXUMHY 3UY HQ FKDUIH SDU QRV «TXISHV

TXDAL«HV 1O YLYURQAGHV P RP HQW XQLT XHV Wk SDQRXIMWDQW

/ DAVRADMRQ GHV 3HS  SLRSRVH VRXWDX ®QI GH QQ«H GHV WNRXLY DEDSWY HWQFOMMLY SHQGDOWGBN
SHAMV HWI UDQGHV YDFDQPHV DIQULTXH GHV Z HHNHQGV &H VRQWGHV Ve NRXLY FRQEXV VS«ALLTXHP HQWSRXU®BN
HQI DQW HWMIXQHV SRUMXUY/ GH KDQGIEDS & VRQW«\GlV SRXU VDGDSWU DX U WP H HADX[ EHVRIQV GH
FKDFXQ BNV DPRYIWY SLRSRV«HY WHQQHOWFRP SW GX GHI U« GDXVRQRP IH GH @ SHUWRQQH HWGH VHV HQYLHV
&HV VNBRXW/ SHIP HWQAWDXWL DX[ HQIDQW GH SURIMU GHV YDFDQRHV HWDX[  1DP LGBV GH E«Q«l LAHU GHV
WP SV GH WSIW/ RW GH FHV WXL/ GHV WP SV GDPAYWY VRQWRLIDQM«V HQ FRP P XQ DYHF BV DXWHV

HQI DQW GHV FREQHV SRXUYDRUVHUQQFOMRQ

IRXUTXL" ( QI DQWVRX MXQHVHQ UWXDWRQGHKDQGIFDS GH ¢ DQV
7DX[ GHOFDGLHP HOW 8 Q HGLHAMXUWEHHW RX  DQIP DIMXU/ WIEHVSRXU@AFXHOGH ¢ HQIDQW

) RUP DVIRQ GHV « TXISHV S«GDIRILTXHY - $ YHE @ FRRUBLODWIFH GH SURMW DGDSWV
&XIVOH  7TRXV BN UHSDV VRQWARQI HPARQQV VXUS@FH HQ SUHQDQWWRIQ GH FKDTXH WkJLP H DIP HQVBLLH
BRIOVP «GLIFDX] 8 Q SURIMVMRQQHOGH @ VDQW SHXWOQWUYHQUUHQ FDV GH VRIQV SDUAEXTHYY VRXV FRQGMRQ
GXQH RUGRQQDQAH

0 RGDDW&V

/ D FRRUG.QDWIFH UHQFRQWH FKDTXH QRXYHCHQI DQWVHY SDLHQW HWRX XQ DRMXUVRADO
5HP SAW®! GRWHUGH UIHQVHI QHP HQW SRXUP LHX] FRQQDIWH CHQI DQWVHY KDELWXGHV GH YIH HAWHY EHVRIQV
VS«ALTXHV SRXUDWXUHU® SGLOH UMW GH VRQ VXU

5HP STW®! EXMO GLOVFUSWRQ SRXUBEXQ GHYLY

$IGHVIIQDOR2 LHVSRWE®! 0 ' 3+ &$) $9( 3DWER®

$SSRUMUG! FDLOHWGH YR\ DUH UHP SQHWILI Q« SDUGH @ UHVSRQVDE®! @IDCH DIQVLTXH WMAAVDARQ GHV
GLRIW G DWXUDQRH HWB! SKRVRFRSLH GHV YDFAIQV ¢ NBXU

5HQGH YRXVVXUSOFH

&RQVDA] QRXV SRXUSKXYV G LQIRWP DVIRQV HAWSRXU U« VHUYHU B Vi RXUDGDS W DX[ EHVRLQV GH
YRWH HQIDQW 3DWIFID * [lUH RX SDWIHD JIUH# SHS  1U



/IHV 6DOLFRUQ

0 RQVP DUAQ VXUO HU

$ P GXQH S@MJIH GH VOE®! 11Q VXU O FIW
RXHWGX &RWIQWD G&f FHOWH / HV 6 DAFRUH

YRXV DFFXH@! GDQV XQ FDGLH H FHSWRQQHO

,OGVSRWH GHVSDAH GH MIX[ GH WUDIQV G

VSRUVHWGXQH SIMAQH FRXYHUM HWRKDXI 1 «H
+«EHUHP HOWHQ FKDPEWH GH @V DYH
VDQMBILHV HWGXQH FKDP EWLH 30 5 XQH VD@
SROYDBIQM HWDBN G DRV

/IHV 2\DWYV
6DLOW0 DUAQ GH %4kKDO

6« ¢ P GH ® SOJH HV¢ NP GH
* LDQYLAEH ®f FHQWH / HV 2\ DW RIIUH XQ FDGUH
P DUMP H SURSIFH DX[ DRV 7HUDIQV GH
VSRUVHVSDFH GH MIX] HQ VDE®! FKDP EUHV GH

¢ @V DYHF VDQMIILHV GRQWXQH FKDP EWH
305 6D SROYDBIOM VSDAHXVH HAVDGBNV
G DPAYIY SRXUBN SURMW HQ IQWUHXU

[ HV FHOWHV J « UV
SDUGH" 3(3

IHV (VQ2TXHV
&RXUHX@V VXUO HU

$ P GH®SOIHHWGEX SRUN\VXUD FIWM
GH 1DAH ®f FHOAH /HV (MR TXHV HW

1P SOQW VXUXQ WUDIQ DLERU
+«EHUHP HOVHQ FKDPELW GH ¢ @V

DYHF VDQUEBILHV * UDQGH VD@ SROYDBIQM HW
VD@V G DR ¢ GIVSRVMRQ

/ HVSDFH H WUHXU RIIH XQ FDGWH IG«DO
SRXU V«SDQRXIU NRXHU HW G«FRXYUU @
QDVMUH HQ VRXWA Wk FXUW

/HV 30DQV
9 D@RIULH

8Q SDQRUIP D H FHSWRQQHO SRXU GHV
YDFDQRHV JUDQGHXU QDIUH 61« DX F - XU
GXQ YIIH P ROMIQDG ®f FKDBW/ HV
30QV E«XIAH GXQ HP SORP HQW

SUY@Jl« H SR SBIQ VXG DYHF XQH YXH
IP SUHQDE®! VXU ®l P DML GH @ 6«

P HABN$LIXL@BNV G$ YRV
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A 6CH!

" IP DOFKH DX VDP HGL DRYAWV

8 Q V«NRXU HQWH VHULH HWP HL ' IP DOFKH DX\VDP HGL  DRYAN

$X SLRIWDP P H

« TXLVDVIRQ DGDSWH ¢ VRXV BV QLYHDX[  VRIQV YRGMH EDDGHY HWERP STEMW! DYHF G
SRQH\ V

o ' «FRXYHUM GX @VRLDO S-FKH ¢ SIHG QG DUANHWH SGRUDWRQ GH @ QDWUH -HX[ HW
EDLIQDGHV WXU® SMJIH FKDWH DX[ Wk VRUY HAWH@HV DQLP «HV

8 QH H FXUARQ LORXEIDE®! VXUO®! GH &KDXVH\

8 Q V«NRXULG«DOSRXUGHV DP RXUHX[ GHV DQLP DX[ GH @ QDVXUH GH @ P HU GDQ\
XQ FDGWH Vi FXUV« HWXQH DP ELDQFH ELHQYHLAIDQWH

3U[ GX V«NRXU

9RLUFRQGIMRQV J«Q«LDBN GH YHOWA SDUDIWDSKH DLGHV | LQDQFL2 UHV

<
Q &HOQWH®NV2\DW 6DLOWO DUAD GH %4xKDO
@ YDFDQFHW SHS U



+'& 6CH

6J <6 ADE

/| XQGL DX YHQGUHGL DRV

9LHQV YLYWH XQ V«NRXU DGDSW HWLQFXWU HQ ERUG GH P HU VXU @
VW2 P HGH O« T XIVDWRQ
$X SWRIWDP P H

e V«DQFHV G «TXIVDWRQ EWRWDIH VRIQV YROWH EDDMGHV SHIQOWH VXU SRQH\
e ¥DLIQDGH HQ P HU

¢ &KDWH DX[ WkVRW

¢ 9HLAXHV DGDSWHV

&H V«MRXUWRITWH @ SRWIELW GH WRFFXSHU GHV DQLP DX[ GX FHQWH HWGH G« FRXYUU G\
NRLHV GH O« T XIMDMRQ HWGHV DRAYIWY GH ERUG GH P HU
& HWMG«DOSRXUVDP XVHU JDJQHUHQ DXVRQRP IH HASDUMRIHUGHV P RP HQW XQLT XHV

<
Q &HOQWH®NV2\DW 6DIOWO DUAR GH %4x<KDO
@ YDFDQFHW SHS U



. n& 6CH

" 1P DQFKH DX VDP HGL DR%AN

' IP DQFKH DXVDP HGL DRYAW
/ H ERUG GH P HUVRXV VRXVHV VHV FRX WX UH\

3@QIH GDQV XQ XQLYHW P DUQ | DVFLQDOQWDYHF QRWH DQLP DWAXU H[ SHUAT X|
WDFFRP SDJQHLD GRU/ G DPIVWV HWGH VRUAHV LORXEQDE BV

$X SWRIWDP P H

e 3DW ¢ ODYHQWXWH HQ EDWADX HWG«FRXYUWH GV P DI QU LT XHV °QHV &KDXVH\ 3 LRI LW

e GHVNHX[ VXUMD SMJIH GHV JWDQGV MHX[ HQ JURXSH GHV EDLIQDGHV HQ P HU6DQV
e RXEQHUGNV YHLAX HV HAWBV VXUSUVHY GH @ QDWIH FRP P H @ S-FKH ¢ SLHG HW
® QG DUN

<
Q &HOQWH®NV2\DW 6DIOWO DUAR GH %4x<KDO
@ YDFDQFHW SHS U




&6 & 6CH

B6Gn HKDIH/> C

I XQGL DX YHQGUHGL  ML@W

8 Q V«NRXU LOFXVU HWGH G« FRXYHUMV DX ERUG GH P HU

$X SWRIWDP P H

o 3-FKH ¢ SLHG HWG«FRXYHUM GH OXQLYHW P DUQ

e 2 EVHUYDWRQ GHV DQLP DX[ P DUQV VRXV GV LRFKHW HWGDQV QRWH DT XDUXP
e G6HQVDMRQV |RUMV DYHF B FKDU ¢ YRLGH

e -RXWQ«H RQA P SLDGHY DYHF GV DXWHV MIXQHV

e YDLIQDGH HQ P HUHWP RP HQW LQRXEQDE GBIV

Ul GX V«NRXU

9RLUFRQGIMRQV J «Q«LDBN GH YHQW! SDUDILWDSKH DLGHV 1 LQDQFL2 LHV

<
Q &HOQWH®NV2\DW 6DIOWO DUAY GH %4xKDO
@ YDFDQFHW SHS U



I XQGL DXGP DQFKH  ML@W

/XQEL DXGPDQH  MIUBW /XQGL DX GIP DQFKH DRYAW

" «FRXYHUM DSSUHQWAMWDJIH HWQDWKU-

I XQGL DX GP DQFKH  DR¥“AN

$X SWRIWDP P H

6«MRXEBRUG GH WPRIEWHQWLRQ GH O DWWHVWDWLRQ 6
6«DQFHV OXGLTXHV HKOQFPBUNXHNM ©DUH X U SFOXXY M \WHXOB
FKDTXH QLYHDX

'« FRXYHUWH G X ¢cOWW D/'RHIDD G HVSBFWH YiL WikN GG HREVHU"
ODLVVH GH PHU H[SORUDWLRQ GHV GXQHYV
BHQVLELOLVDWLRQ DX G«YHORWSE BRY WFGX RIE GIKY € E
FRPS«WHQFHV «FR FLWR\HQQHV

“HX[ VXU OD SODJH EDLJIJMIUB\GHMHANKU B QLPRVU «H

3W GX V«NRXU

9RIUFRQGMRQV J «Q«LDBV GH YHOW! SDUDJIWDSKH DLGHV [ LQDQFL2 UHV

<
0

&HQWH BV 6DIFRUQHY 0 RQVP DUAQ VXUO HU

@ YDFDQFHW SHS U




+'& 6CH

HKDGAJ A

- C80: CI=>C

IXQGL DX GP DQFKH MBI / XQGL DX GIP DQFKH DRYAN
/XQGL DX GIP DOFKH  MILGBW 1 IXOGL DX G DOFKH DR
/XQGL  MIGBMDX GIP DOFKH  DRYAN IXOGL DX GIP DOFKH  DRIAN

8 Q 6«NRXUY«@R DX ERUG GH M P HL
$X SWRIWDP P H

e 6«DQFHV GH Y«@R HQFDGW<HVY SDU XQ DQLP DWAXU VS«HFD@MV« SRXU REWAQL
ODWHWDWRQ 6DYRLUS5RX@HU

$ SSUIHOWMWVDIH HWSHU HFRQOQHP HQWSRXU VH G« SMFHU HQ DXVRQRP H ¢ Y« @
" «FRXYHUMH GX QWRWDO S-FKH ¢ SIHG REVHUYDMRQ GHV P DU<HV H[ SGRRUDVRC
GHV GXQHV HWWHQVLELAQVDWRQ ¢ @ SIRVHFWRQ GH OHQYLLRQQHP HQW

o -HX[ WXUM® SMJH HWEDLI QDGHV HQ P HU

* LDQGV X[ HWYHL@XxHV DQLP «HV VRXV BV VRV

3U[ GX V«NRXU

9RLUFRQGIMRQV J «QuLDBN GH YHQW! SDLDIWDSKH DLGHV 1 LQDQFL2 UHV

(W

Q &HOWH®GIVEDAFRWQHY 0 RQVWP DUAR VXUO HU
@ YDFDQFHW SHS IU



6 8=68JC HDC

N=B:

I XQGL DX YHQGLHGL
6« NRXUDGDSW% HWMOQFOXVL  DYHQWX UH VHQVRUHAD

$X SWRIWDP P H

e 6«NRXUP XVLFDODX ERUG GH @ P HU DYHF G« FRXYHUM HWSUDVIT XH
G LOWUXP HQW GX P RQGH HQWHU

e V«DQFHV GH P XVLTXH DQLP «HV SDUXQ LOWUYHQDQW

e &KDWH DX Wk VRU RW DQLV«H SDU®V DQLP DVIAXW/

o YDMGHV VXU BV GXQHV HWD GLI XH

e 0 RP HQW GH G«VHQW VXU @ SAJH HWEDLI QDGHV HQ P HU VX UYHLAX HV

o ' «YHOIRSSHP HQWGH ODXVRQRP LH HWGHV FRP S«VWHQFHV LQGLYLGX HAMV H\
FRAMFYHV ¢ WDYHUY GV DRIV HAWID YIH TXRWGLHQQH

3U] GX V«NRXU

9RIUFRQGMRQV J «Q«LDBV GH YHOW! SDUDJILDSKH DLGHV [ LQDQFL2 UHV

<
Q &HOWH GIVEDAFRWQHY 0 RQVWP DUAR VXUO HU
@ YDFDQFHW# SHS 1U

DRYAN



/ XQGL DX YHQGLHGL DRYAN

6« NRXUDGDSW HWMOQFXVL  VSRUY HWIRIMLLY SRXUVRX\

$X SWRIWDP P H

e ,QMDWRQ ¢ GL I « LHQWAV DFWYLV%V VSRUAYHV DGDSWHV HQFDGU«< HV SDU GH)
SWRI HWIRQQHW

e 7LU¢ ODUF SRXUG« YHRRSSHU SW«FIMRQ HWFRQFHQWDVRQ

e 9« DGDSW VHIRQ BN EHVRIQV GH FKDFXQ

e Y%DLIQDGHV HQ SLVFLQH HWHQ P HU SRXUVH G«WQGUH HWV DP XVHU

e 9HLAXHV HWDQLP DWRQV RUJ DQLV«HV FKDTXH VRLU

3U] GX V«NRXU

9RIUFRQGMRQV J «Q«LDBN GH YHOW! SDUDJILDSKH DLGHV [ LQDQFL2 UHV

(%

@ &HQWH BIVEDAFRWHV 0 RQW DUAQ VXUO HU
@ YDFDQFH SHS  1U



oK CIJG H

Kx@C<H

[ XQGL DX YHQGUHGL  MLABW
[ XQGL DX YHQGUHGL DRYAW

8 Q VWNRXUTXLP =@ DYHQWWH SMJIH Gl LV HWQDWUH QRUP DQGH
$X SWRIWP P H

e &ROQFRXU/ G2 EMW) BWIQW 1 RQ , GHOW LV

e 80QHVRUAH GDQV XQ SDUF $ YHQWKLH

e ) DEUFDAWRQ GH FHUV YRDMQW

e  ¥%DLIQDGH HQP HUHWHQ SLVFLOH

e ([ SRRUDVIRQ GX MVRLWDOQRLP DQG  S-FKH ¢ SIHG REVHUYDMRQ GHV DQIP DX[ P DUQV
HWG«FRXYHUM GH @ @MH GH P HU

e /DQG DUN FKDARQ G XYUHV «SK«P aUHV VXU @ S@IH DYHF GHV «@P HOW QDWILHY

e * LDQGVMIX[ HWHLAGXHV DQLP «HV SDUQTXISH

3W GX V«NRXU

9RLUFRQGIMRQV J «Q«LDBN GH YHOWA SDUDIWDSKH DLGHV 1 LODQFL2 LHV

AW

Q@ &HQWHONV(VQRATXHV &RXUMHX@HV VXUO HU
@ YDFDQFHW SHS U



&"g 6CH

| XQGL DX YHQGUHGL DRYAN

6 «NRXUDGDSW HWMOQFXVLU  FX@XUH XUEDLQH HWDYHQWWKUHY QWRUDGH\
$X SWRIWDP P H

,QLWLDWLRRWIL BCIHV«V D WODILVWQE SIHMHVVLRQQHO TXDOLIL« H

e '«FRXYHUWH GXGHUVRIQ KLVWRLUH DSSUHQWLVVDJH GHV GLI

e ([SORUDWLRQ GX OLWWRUDO QRUPDQGEDHONW B H VW >XURGLSBO
HW SRUWV GH S-FKH

¢ 3-FKH ¢ SLHBGBLWLDWLRQ DX[ WHFKQLTXHYV /MMEMG D¥EIMALD\R DRD>

e DUWLVWLTXHV «8XKWPOWHDW HF GHV «O«PHQWV QDWXUHOV

e 9HLOO«HV DQLP«HYV

&HQWH BNV (MR TXHV  &RXUVHX @BV VXUO HU
YDFDQFHV# SHS U




&\\ & BCH

H CHI>DCH

" 1P DQFKH DX MIXGL
OHQGUHGL DX P DUGL

" IP DQFKH DX MIXGL DRV
6 SRUMHWDYHQWWXLHY GDQV GHV $ GG H\ OHQGWHGL DX P DUsL DRYAN
$X SWRIWDP P H

e 8 QH V«DQFH GH UDIWQJ SRXUXQH GHVFHQW VSRUAYH HQ HDX[ YLYHV
8 QH V«DQFH G HVFD@MGH SRXUVAWHU VRQ DI LAV VXU BV SDLRLY URFKHXVHV

e 8QH V«DQFH GH 977 G DFFUREWDQFKH HWXQH VRUAH ¢ @ SDWQRLLH

o ' «FRXYHUM GH OHQYLLRQQHP HQWP RQVIDIQDUG VD | DXQH HWVD I GRUH DYHF XQH

o VHQVIELOVDMRQ ¢ @ SU«VHUYDVRQ GH @ QDWXUH

e ' HVP DUQ«HV ¢ @ SLVFLQH ¢ P 2 \WHV G DO\ GH

e 8QHP RQWH HQ WXFDELQH SRXUH[ SGRUHU GV VRP P HW/

e 8 QH QXLWHQ ELYRXDF DYHF | HX GH FDP S HWEDUEHFXH VRXV GHV « VRLOHV

o -HX[ HQ «TXLSH VRUKkH ERZ @QJ GHV DWAQHW DUNMAT XHV HWXQ DFF2 V QEH ¢
GHV LOWUXP HQW GH P XVLTXH HWE XQH ELEQRVK?® TXH

3U] GX V«NRXU KRUW WDQVSRUW

9RLUFRQGIMRQV J «Q«LDBN GH YHOWA SDUDIWDSKH DLGHV 1 LQDQFL2 UHV

(58
Q &HOWHON3®QV 9DARILH

@ YDFDQFHW SHS U



&ROGIVIRQV J « Q« DBV GH YHOWA

16&5,37, 2TRXWEVFULSXQR P RBXAV XSSRYIDGK«VXRB(EBHWPSOLDXH FHS®BMRGR®L VFLRISU 2V
/ LQVFULGKHRSULMEBFRPSWK DFFRPSDIEXIPFRP $SWHFK3H LQVF ULSVFDREQL Q V F U WDWICR.Q H
MR XQUWD Q B/« S D Y W X&H Y UHR XOVG UHHO BV R W BOG WG XV « M R&KHKS O XS\R X&HV DLV B QRU J D Q L QIRWAR Q
SRXUURQV SOXV YRXV JDUDQWLU REOLJDWRLUHPHQW O RUJDQLVDWLRQ GX WUDQVS

52,7,/ ,08*(/ LQVFULSPVBORQXMHXWRUGHBIWDRV@GRQLPOEX$DUWLFIBXWBR PP X QL FIBWBRX
(Q FDV GH UHIXV FHOXL FL GRLW -WUH H[SUHVV«PHQW LQGLTX« GDQV O HVSDFH SU

5(63216%% ./ T</ 25%$1,6%7(8/H\B(3PHWWHQXW UMW RXOWHRR\HQY«FHVV BRXLYUD @VRUIDQLVD
ORJLV WM « U IGH¥@ M R M GRR O O D E RIWYDHIFL R BBUW\H V W D \& B GBIH\D IFRRQW H UY BIBWS R Q V [3 B IRCSLU
¢ OHPEWLYHWBEG «FOLQYHRAWHY SRQV BIEEDEWR G LI L F DGHSRQWRING HSURJUDPB MMNVG HVD & H
IR U PH MHXWW HP S £RIQH\. W DRXQ W D U WY F H \F R Q W U DA_KW B VSSHRUWHH@WY U D5 IQBHNIX VW H P H
G HG D WHIWK R U D L&MW\ M RMHUB (3 V HU « V H U YOHEUNRGE MP R G L | REXG D Q Q XX@M M RGOUD LR W D P P & QW
QRPEWBMVXIILEB@WWLF LSSE®QUWBWY URXXYGINROXVBHRIOP SODFHOHIERU HPER X UV 8 H\NRRPP H V
YHUV«HV VDQV SRVVLELOLW« GH G«GRPPDJHPHQW

5(63216%% ./, 7% 3$57,&,3%17R X W« MRIXQW H U U PESX RX W R X ®/BiH VW DQRIGRRQ VR P PG K D L&/X
SDUWLFRHBRW Q HULLHIXD X FXQHPERXUVHP® BIMAG H[FOXGLREOLSORRXROHGBGKSDDWWLFRSEXQ
UHPER XUV HPHYGIWHDI | H F VIWX® H\W D R¥ F D V L R\ QKWK RIQOVF K D UGH VD P LO 6 EOWS D UW L FE 8 B\DR\G WW
WURXERBNDQGLFPDSLYQWUDLWHPHEQWRBXQ U «JLPBIOLPHQWDUWLFRBUHUR UP DWLRQH Q'
LPS«UDW L YAWPEFHRORP X Q L T XORIGMO LQV F U RIMBIRRO® BQ AN F U LBWW L RHG « | D BWV U D Q V P LG/NFHR/Q
« O «PHSOWXAQ W U DT @HUD X GDMKNRRPOUIIH P E R X UV H/PBIEDWH G FBIR F X P HREVO/L J D WRH.W\W P& DFD O
DXWRULSDWHR@DOW® M G H QSN & STRUMR U L 'GBIWMRIRE®BMH U U LMAVRD Q19 X OHIJIDU W L F LIBXYWM R & L
VDQV SRVVLELOLW« GH UHPERXUVHPHQW XOW«ULHXU

55%/(0(17,17<5,(83HVB(3VHJ«V H U DHIIWRE W [ F OXQ@SHD U W L F& B QUEFAR P S R U W HFPPHHVQ WK QA_.NQ J & D
V«FXURNOIELHQ -GWUBIR X THRXMD Q TXHPH QDK [U2JOG MY LAR O O HIF W IDYBHL V F L S/GILUEHJ Q D&
UHVSRQVDEOHV O«JDX[ HW RX ¢ OD IDPLOOH

7$5,)675S*/(0(17/ $'3(3 HVXQBPVVRFLDBXE®RQXBFEWIHVUDRYGLFXXHQWNXHQWH@®ENDUGHYV
IDPLOOHYV
/IHV WDULIV GHV V«MRXUV VRQW FDOFXO«V DX SOXV MXVWH SUL[ HW FRPSUHQQHQW

e |/ K«kEHUJHPHQW HQ SHQVLRQ FRPSO2WH UHSDV MRXU
¢ /HV WUDQVSRUWY VXU SODFH

¢ /HV DFWLYLW«V HW VRUWLHYV SU«YXHV DX SURJUDPPH
¢ / HQFDGUHPHQW SDU GHV SURIHVVLRQQHOV TXDOLIL«V
e /HPDW«ULHO Q«FHVVDLUH DX[ DFWLYLW«V

e /HV VRUWLHYV

$,(6),1$1&, (5(FBHW«MRZ(BVODEHO ®DFOWQ BESUH QD QRVHMH®WWM [S« ULHQE M D WIS R XEH V
HQIDQWWFHXQHRQYHQIWLHFR $) L (RK Y U ISQWRILX\3 D V&R ORHOB @ BHD HQ I MWD L G 8I%& $ Y H
U2JOHPSIQXWH I 1 HF S/XEHRIQR/XW L F \HDW YD Q P68 & $) DY HF«GXFWPRQG L IRWMFD BKATXMBFDQFHV
'"HVDLGHWWXSSO«PHQWDX UH®WYV WHID RERWBKSDUWHBHQWHLIJQHIDXBX®BHB(3 SRXSOXV
G LQIRUPDWLRQV

$*50(1767TRXQRV«MRXBQN U«SVOBHUYLFSHDUWHP K@WBBRQHWVH (QJD JNPIMIX[6SRUW V

)«G«UDWUIBQOBFDQFHYV DJU « P H/@RW U L \QR$I* IRW«MREWYQP«ILFEHRWI«PHQWYV
&%) 9%&9%) HW 06% $GK«UHQW GH O 81%$7 HW PHPEUH GH OD -HXQHVVH DX 30HLQ $LU



&RQGIVIROV J « Q« DBV GH YHQWWA

$118/%$7,21
7TRXWH DQQXODWLRQ GRLW -WUH H[SUHVV«PHQW QRWLIL«H SDU FRXUULHU DGUF
6WUDVERXUJ ¢ 6DLQW /Y /D GDWH GH U«FHSWLRQ VHUD SULVH HQ FRPSWH S

« (QWUH HW MRXUV DYDQW OH G«SDUW UHWHQXH GHV IUDLV GH WUDQVSRU
« ORLQV GH MRXUV DYDQW OH G«SDUW IDFWXUDWLRQ LQW«JUDOH GX V«MRXU
P«GLFDOH MXVWLIL«H UHWHQXH GHV IUDLVY GH WUDQVSRUW HW GHV MRXUQ «|

7RXW P RGUIFDARQ GX SWRJWDP P H G DRAYMWY @xH ¢ @ P RWYDMRQ RX DX ERQ YRX@IUGX SDUAASDQWDIQVL TX DX|

FRQGIMRQV P «WRIRBRILTXHV QH VDXWDIW-WH [P SXWH ¢ CDWRADMRQ ( Q CDEVHQFH GHV GRFXP HQW REQ DVRILHV
FHUALLFEDWP «GLFDO DXVRUVDVMRQ SDUHQVD®! EUHYHWG DRI QDX XHY FDUM G IGHQWA  DXVRUVDMRQ GH VRUAH GH
WIULMRILH SDWHSRUN & SDUAALSDQWOH SRXULD SDV SDUAAISHUDX] DR SUCYXHV

(183" 5(0(17 /H SIRWW «GXFDWV VROWP LV HQ XYWH SDU GHV «TXISHV GHQFDGUHP HQW GIS@IP «HV
FRQIRWP «P HQM @ @JIMDMRQ HQ YLIXHXU ' HV DWIMBQW VDQIVILLHY DWXUHQMB! VXLYL P «GIEDOHWG K\ J12 QH GHV
HQI DQW HQ @DLVRQ DYHF BV FDEIQHW P «GIFDX[ GH SR] P W

75$1 632576 / HV WDV GH WDQUVSRUAQH VROWSDV LOFOXV GDQV ®1 SU[ GX V«NRXU / HV P RGDDWY GH WDQVSRUAHWBN
SRIQW GH WHQGH YRXV WIQDQWFRP SW GHV HIIHPWV LOVFUW VROWFRP P XQITX«V  NRXU/ DYDQW® G«SDUN / H
WDQUSRUMHWWDWXU VRXV @ UHVSRQVDELDW GHV 3( 3 HWHQ FRQIRWP W DYHF @ WJBP HMMRQ HQ YLIXHXU / HV
SDUAASDQW GRLYHQW\VH P XQWU GHV GRFXP HQW GH YR\DJH WHTXLY /HV SDUAASDQW VXSSRUMQW VHX® BN
FRQV«TXHQPHV HWI LD VXSS@P HQILHV VIO VRQWGDQV QP SRWEIDA GH SUVHWU BV GRFXP HQW GH YR\ DJH
WHTXLY / HV RU DQLVDWAXUY VHQIDIHQWE VRXWP HMH HQ  XYUH SRXULQIRWP HUHQ FDV GH UMVIBUG HWUHVSHPAYHP HOW
GV | DP LGBV VHQI DIHOM SUYHQLU G XQ UHVLG « YHQWKHO 7RXWUHVBLG G SDUASUP DUV RX HP S—FKHP HQWGRIW
-WH WJQD@ SDUGN | DP LGN HWQH GRQQHIRQWIHX ¢ DXFXQ UHP ERXUHP HOWGX WDQVSRUNS Q UHVIBLG QRQ WIQD@ ¢
@ULY«H SHXW HQWD'QHU GHV WDV VXSS@P HQWILHY (Q FDV GH UHMBUG DX UHRXU QRXV GFIQRQV VRXWM
UHVSRQVDELDA HQ FDV G DFRGHQW

$6685%1 &( / DWXWDQRH LOFXXVH GDQV ®f Ve RXUFRXYUH

e /HV DFWLYLW«V HQFDGU«HV SDU OHV 3(3
« /HWUDQVSRUW RUJDQLV« SDU OHV 3(3
« 3RXU OHV HQIDQWY HW MHXQHV OD UHVSRQVDELOLW« FLYLOH OHV DFFLGHQ\

7TRXWHIRLY FHWWH DVVXUDQFH QH FRXYUH SDV

« /H/SHIMV YROYRX GeWURIDARQV GREMW SHIRQOHY QRQ FRQI LV ¢ G TXISH HQFDGLDOW / HV 3( 3 FRQVHLGBIQW
GH QH SDV DP HQHU®N Di | DILHV SHWRQQHGN

« /HVGRP P DIHV FDXVV IQMQARQQHDP HOASDU®! SDUARSDQWYDQGDDP H YRV FRP P LV Ge@E«UP HQW
DILHWWMRQ  / HVIWDLY TXLHQ UVXOMDHMWHRQA @ FKDUH GHV I DP LGBV

. | HVWQSKRQHV FRQVRBN GH MIX HWRENMW GH YDBIXUVRQWGKFRQVH@ Y HABXUSHUM RX YROQH GRQQHLD @HX ¢
DXFXQ UHP ERXUHP HQW

62,16 0<,&%$8HV IUDLV P«GLFDX[ DYDQF«V SDU O RUJDQLVDWHXU VHURQW UHIDFYV
IHXLOOHVY GH VRLQV G2V U«FHSWLRQ GX SDLHPHQW

6(59,&( 48%/,70 LVVXH GX V«MRXU HQIDQWYV HW SDUHQWYV SRXUURQW SDUWDJHU
TXDOLW« HW OH G«URXOHPHQW GX V«MRXU DILQ G DP«OLRUHU HQ FRQWLQX QRYV



3U-WE QRXV UHVRLQGLH "
EROVDFVH] QRXV

$WRADARQ' «SDUMP HQWI®! GHV 3 XSV GH Q QUHLIQHP HOWBXETF GH @0 DQRKH
ERX®IYDUG GH 6WDVERX U 6DIQW

7«0
&RQERW YDFDQFHM SHS  1U
f in zzz sHs U
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